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                                                 PRESS RELEASE
______________________________________________________________________________

FOR IMMEDIATE RELEASE:
AQUESTA BANK RELEASES FIRST QUARTER 2007 EARNINGS
April 23, 2007 - Aquesta Bank, headquartered in Cornelius, NC and serving the Lake Norman community, continues to experience substantial growth.  Aquesta Bank commenced operations on August 1, 2006 and is continually growing its business.
President and CEO Jim Engel reported that through March 31, 2007, Aquesta Bank reached $61.5 million in assets.  As of December 31, 2006, assets equaled $55.8 million.  As with most banks during their initial start up period, Aquesta experienced a loss of $263,193 during the first quarter.  The operating loss includes the normal loan loss provision expense of $147,000.  Aquesta had no bad debts during the quarter and all loans are current.   Aquesta also achieved substantial deposit growth during the quarter finishing with $37.8 million in deposits.  
Aquesta Bank broke ground on its headquarters located on Jetton Road Extension during the quarter and continues to up-fit its first branch located in Davidson in the new Davidson Commons Shopping Plaza.  Management is expected to soon announce plans for a Mooresville location.  As previously announced, Aquesta’s Loan Production Office in Denver is open with two lenders servicing the west side of Lake Norman. 
For more information on Aquesta Bank, please contact Lauren Kimsey, Director of Marketing or Cathy O’Nan, Director of Shareholder Relations at (704) 439-4343 or visit our website at www.aquesta.com.
This release contains certain forward-looking statements with respect to the financial condition, results of operations and business of Aquesta Bank. These forward-looking statements involve risks and uncertainties and are based on the beliefs and assumptions of management of the Bank and on the information available to management at the time that these disclosures were prepared. These statements can be identified by the use of words like “expect,” “anticipate,” “estimate” and “believe,” variations of these words and other similar expressions. Readers should not place undue reliance on forward-looking statements as a number of important factors could cause actual results to differ materially from those in the forward-looking statements. The Bank does not undertake an obligation to update any forward-looking statements.
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